
Resolution Concerning Financing of 
Sewer Projects for the City of Reno

March 13, 2024



Alignment with Strategic Plan
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Advanced Purified Water Facility Project
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• $221 Million Capital Project 
Partnership split 70% City of 
Reno and 30% TMWA

• $154 Million City of Reno 
share funded with $84M 
cash and $70M bond

• Production of Advanced 
Purified Water (APW) create 
a more resilient community

• Operating Costs split City of 
Reno 50% and TMWA 50%



Project Cost History
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 Conceptual Architectural Rendering

• Preliminary Estimate = $118 Million
• Current Estimate  $221 Million

• 87% Cost Increase

• Why?
• 75% increase water/wastewater 

costs over 3 years
• Added:

• PFAS treatment processes
• Public education and 

engagement center
• Enhanced piping and pumping 

capacity



Summary of Existing Debt

• 2016 Sewer Refunding Bonds
• $41.2 Million Issuance – Final Payment July 2025

• 2020 Sewer Bonds
• $55 Million Issuance – 20 Year Bond
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Sewer Fund Net Pledged Revenues
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Sufficiency of Net Pledged Revenues
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Recommended Motion

I move to approve the resolution directing the 
City Clerk to notify the Washoe County Debt 
Management Commission of the City’s 
proposal to issue General Obligation Sewer 
Bonds additionally secured by pledged 
revenues in the maximum principal amount of 
$70 million.
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