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REDEVELOPMENT AGENCY 
OF THE CITY OF RENO, NEVADA 

2024/2025 FINAL BUDGET 
 

BUDGET MESSAGE 
 

The 2024/2025 Final Budget for the Reno Redevelopment Agency #1 includes total 
revenues of $4,778,988 and total expenditures including transfers of $4,155,370. 
Appropriations do not exceed estimated resources within each fund. Projected ending 
fund balances for all funds estimated at a level needed and from available information. 
 
The settlement agreement between the Redevelopment Agency and Washoe County 
ended 6/30/18.   
 
The Agency currently holds property for re-sale, which is reflected in the beginning and 
ending fund balances.   
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL ESTIMATED
PRIOR YEAR CURRENT YEAR BUDGET YEAR

ENDING 6/30/23 ENDING 6/30/24 ENDING 6/30/25
General Government
Judicial
Public Safety
Public Works 0 0 0
Sanitation
Health
Welfare
Culture and Recreation
Community Support
TOTAL GENERAL GOVERNMENT 0 0 0
Utilities
Hospitals
Transit Systems
Airports
Other
TOTAL 0 0 0

POPULATION (AS OF JULY 1)

SOURCE OF POPULATION ESTIMATE*

Assessed Valuation (Secured and Unsecured Only) 193,700,801 320,058,879 348,672,438
Net Proceeds of Mines
TOTAL ASSESSED VALUE

TAX RATE
  General Fund
  Special Revenue Funds
  Capital Projects Funds
  Debt Service Funds 2.8948 2.8948 2.8948
  Enterprise Fund
  Other

TOTAL TAX RATE 2.8878 2.8948 2.8948

* Use the population certified by the state in March each year.  Small districts may use a number   
developed per the instructions (page 6) or the best information available.

(Local Government)

   SCHEDULE S-2 - STATISTICAL DATA

Page: ______1
Form 4

11/20/2014

NOT APPLICABLE

REDEVELOPMENT AGENCY #1 OF THE CITY OF RENO, NEVADA

FORM 4404LGF  Last Revised 01-21-15
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PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/23 ENDING 6/30/24 APPROVED APPROVED

REVENUES
TAXES
   Ad Valorem

INTERGOVERNMENTAL REVENUES
   Motor Vehicle Privilege Tax 106,686               128,024                      128,024                   128,024                     

MISCELLANEOUS
   Interest Earnings 4,570                   3,000                         3,000                       3,000                         
   Reimbursement and Restitution -                                 
   Rent and Royalties 1,448,579            900,000                      900,000                   900,000                     
   Other -                          -                                 -                              -                                 
         Subtotal 1,453,149            903,000                      903,000                   903,000                     

OTHER FINANCING SOURCES (specify)
   Property Sales -                          -                                 -                              

    Operating Transfers In (Schedule T)

         Subtotal -                          -                                 -                              -                                 

SUBTOTAL REVENUE ALL SOURCES 1,559,835            1,031,024                   1,031,024                1,031,024                  
BEGINNING FUND BALANCE 1,815,834            2,083,298                   2,063,322                2,063,322                  
TOTAL AVAILABLE RESOURCES 3,375,669            3,114,322                   3,094,346                3,094,346                  
EXPENDITURES BY ACTIVITY
AND FUNCTION
PUBLIC WORKS
   Salaries and Wages
   Employee Benefits
   Services & Supplies 1,292,371            901,000                      1,101,000                1,101,000                  
   Capital Outlay -                          -                                 
TOAL EXPENDITURES-ALL FUNCTIONS 1,292,371            901,000                      1,101,000                1,101,000                  

Operating Transfers Out
   RDA 1 Debt Service 150,000                      150,000                   150,000                     
         Subtotal -                          150,000                      150,000                   150,000                     

TOTAL EXPENDITURES AND OTHER USES 1,292,371            1,051,000                   1,251,000                1,251,000                  
ENDING FUND BALANCE 2,083,298            2,063,322                   1,843,346                1,843,346                  
TOTAL COMMITMENTS & FUND BALANCE 3,375,669            3,114,322                   3,094,346                3,094,346                  

Page 5
Form 13

BUDGET YEAR ENDING 6/30/2025

FUND-RDA #1 - GENERAL FUND

REDEVELOPMENT AGENCY #1 OF THE CITY OF RENO, NEVADA
SCHEDULE B



PRIOR YEAR CURRENT YEAR TENTATIVE FINAL
ENDING 6/30/23 ENDING 6/30/24 APPROVED APPROVED

REVENUES
TAXES

-                                 
   Ad Valorem 2,437,103            2,750,000                   3,745,964                3,745,964                  
         Subtotal 2,437,103            2,750,000                   3,745,964                3,745,964                  

INTERGOVERNMENTAL REVENUES

MISCELLANEOUS
   Interest Earnings (51,627)                5,000                         2,000                       2,000                         
   Other -                                 
         Subtotal (51,627)                5,000                         2,000                       2,000                         

OTHER FINANCING SOURCES (specify)
  Loan from RDA 2 General Fund -                          -                                 -                              

    Operating Transfers In (Schedule T)
      RDA #1 General Fund 150,000                      150,000                   150,000                     

         Subtotal -                          150,000                      150,000                   150,000                     

SUBTOTAL REVENUE ALL SOURCES 2,385,476            2,905,000                   3,897,964                3,897,964                  
BEGINNING FUND BALANCE 2,529,339            2,013,887                   2,016,887                2,016,887                  
TOTAL AVAILABLE RESOURCES 4,914,815            4,918,887                   5,914,851                5,914,851                  
EXPENDITURES AND RESERVES
 TAX ALLOCATION BONDS
    Principal 2,215,000            2,335,000                   2,460,000                2,460,000                  
    Interest 679,655               555,000                      408,370                   408,370                     
    Fiscal Agent Charges 6,273                   12,000                       36,000                     36,000                       
    Reserves - increase or (decrease) (515,452)              3,000                         993,594                   993,594                     
    Other (Specify)
TOTAL RESERVED (MEMO ONLY) 2,013,887            2,016,887                   3,010,481                3,010,481                  
ENDING FUND BALANCE 2,013,887            2,016,887                   3,010,481                3,010,481                  
TOTAL COMMITMENTS & FUND BALANCE 4,914,815            4,918,887                   5,914,851                5,914,851                  

Page: 6
Form 15 & 16

BUDGET YEAR ENDING 6/30/2025

REDEVELOPMENT AGENCY #1 OF THE CITY OF RENO, NEVADA
SCHEDULE 2

FUND-RDA #1 - DEBT SERVICE



AL
L 

EX
IS

TI
N

G
 O

R
 P

R
O

PO
SE

D
* -

 T
yp

e
6 

- M
ed

iu
m

-T
er

m
 F

in
an

ci
ng

 - 
Le

as
e 

Pu
rc

ha
se

G
EN

ER
AL

 O
BL

IG
AT

IO
N

 B
O

N
D

S,
 R

EV
EN

U
E 

BO
N

D
S,

1 
- G

en
er

al
 O

bl
ig

at
io

n 
Bo

nd
s

7 
- C

ap
ita

l L
ea

se
s

M
ED

IU
M

-T
ER

M
 F

IN
AN

C
IN

G
, C

AP
IT

AL
 L

EA
SE

S 
AN

D
2 

- G
.O

. R
ev

en
ue

 S
up

po
rte

d 
Bo

nd
s

8 
- S

pe
ci

al
 A

ss
es

sm
en

t B
on

ds
SP

EC
IA

L 
AS

SE
SS

M
EN

T 
BO

N
D

S
3 

- G
.O

. S
pe

ci
al

 A
ss

es
sm

en
t B

on
ds

9 
- M

or
tg

ag
es

4 
- R

ev
en

ue
 B

on
ds

10
 - 

O
th

er
 T

ax
 A

llo
ca

tio
n

5 
- M

ed
iu

m
-T

er
m

 F
in

an
ci

ng
11

 - 
Pr

op
os

ed
 (S

pe
ci

fy
 T

yp
e)

(1
)

(2
)

(3
)

(4
)

(5
)

(6
)

(7
)

(8
)

(9
)

(1
0)

(1
1)

   
   

   
R

EQ
U

IR
EM

EN
TS

 F
O

R
 F

IS
C

AL
BE

G
IN

N
IN

G
(9

)+
(1

0)
O

R
IG

IN
AL

FI
N

AL
 

O
U

TS
TA

N
D

IN
G

N
AM

E 
O

F 
BO

N
D

 O
R

 L
O

AN
AM

O
U

N
T 

O
F

IS
SU

E
PA

YM
EN

T
IN

TE
R

ES
T

BA
LA

N
C

E
IN

TE
R

ES
T

PR
IN

C
IP

AL
Li

st
 a

nd
 S

ub
to

ta
l B

y 
Fu

nd
TY

PE
TE

R
M

IS
SU

E
D

AT
E

D
AT

E
R

AT
E

07
/0

1/
24

PA
YA

BL
E

PA
YA

BL
E

TO
TA

L
20

07
 T

AX
 A

LL
O

C
AT

IO
N

 B
O

N
D

S 
SE

R
IE

S 
A

10
16

4,
00

0,
00

0
31

-J
an

-0
7

1-
Ju

n-
23

6.
10

-
$ 

   
   

   
   

   
   

   
   

  
-

$ 
   

   
   

   
   

   
   

   
    

-
$ 

   
   

   
   

   
   

   
   

   
   

   
-

$ 
   

   
   

   
   

   
   

   
   

   
   

   
  

20
07

 T
AX

 A
LL

O
C

AT
IO

N
 B

O
N

D
S 

SE
R

IE
S 

B
10

20
4,

00
0,

00
0

31
-J

an
-0

7
1-

Ju
n-

27
5.

00
2,

87
0,

00
0

$ 
   

   
   

 
14

3,
50

0
$ 

   
   

   
   

   
 

91
0,

00
0

$ 
   

   
   

   
   

   
   

1,
05

3,
50

0
$ 

   
   

   
   

   
   

   
 

20
07

 T
AX

 A
LL

O
C

AT
IO

N
 B

O
N

D
S 

SE
R

IE
S 

C
10

20
12

,6
90

,0
00

31
-J

an
-0

7
1-

Ju
n-

27
5.

40
4,

90
5,

00
0

$ 
   

   
   

 
26

4,
87

0
$ 

   
   

   
   

   
 

1,
55

0,
00

0
$ 

   
   

   
   

   
   

1,
81

4,
87

0
$ 

   
   

   
   

   
   

   
 

TO
TA

L 
AL

L 
D

EB
T 

SE
R

VI
C

E
20

,6
90

,0
00

7,
77

5,
00

0
$ 

   
   

   
 

40
8,

37
0

$ 
   

   
   

   
   

 
2,

46
0,

00
0

$ 
   

   
   

   
   

   
2,

86
8,

37
0

$ 
   

   
   

   
   

   
   

 

SC
H

ED
U

LE
 C

-1
 - 

IN
D

EB
TE

D
N

ES
S

R
ED

EV
EL

O
PM

EN
T 

AG
EN

C
Y 

O
F 

TH
E 

C
IT

Y 
O

F 
R

EN
O

, N
EV

AD
A

   
(L

oc
al

 G
ov

er
nm

en
t)

Pa
ge

: _
__

__
_7

Fo
rm

 2
2

YE
AR

 E
N

D
IN

G
 0

6/
30

/2
5

Bu
dg

et
 F

is
ca

l Y
ea

r 2
02

4/
20

25

FO
R

M
 4

40
4L

G
F 

 L
as

t R
ev

is
ed

 0
1-

21
-1

5



Tr
an

sf
er

 S
ch

ed
ul

e 
fo

r F
is

ca
l Y

ea
r 2

02
4/

20
25

FU
N

D
 T

YP
E

FR
O

M
PA

G
E

AM
O

U
N

T
TO

PA
G

E
AM

O
U

N
T

FU
N

D
FU

N
D

G
EN

ER
AL

 F
U

N
D

D
eb

t S
er

vi
ce

5
15

0,
00

0

SU
BT

O
TA

L
SU

BT
O

TA
L

15
0,

00
0

D
EB

T 
SE

R
VI

C
E

G
en

er
al

 F
un

d
6

15
0,

00
0

SU
BT

O
TA

L
15

0,
00

0

R
ED

EV
EL

O
PM

EN
T 

AG
EN

C
Y 

#1
 O

F 
TH

E 
C

IT
Y 

O
F 

R
EN

O
, N

EV
AD

A
(L

oc
al

 G
ov

er
nm

en
t)

SC
H

ED
U

LE
 T

 - 
TR

AN
SF

ER
 R

EC
O

N
C

IL
IA

TI
O

N

Pa
ge

: _
__

__
_8

Fo
rm

 2
3a

11
/2

0/
20

14

T 
R

 A
 N

 S
 F

 E
 R

 S
   

I N
T 

R
 A

 N
 S

 F
 E

 R
 S

   
O

 U
 T

FO
R

M
 4

40
4L

G
F 

 L
as

t R
ev

is
ed

 0
1-

21
-1

5


