RESOLUTION ADOPTING FISCAL YEAR 2024/25 FINAL
BUDGET FOR THE REDEVELOPMENT AGENCY #1 OF
CITY OF RENO, NEVADA.

WHEREAS, the proposed FY 2024/25 Budget has been submitted to the Redevelopment
Agency Board of the City of Reno, Nevada for its considerations; and,

WHEREAS, upon due and proper notice, published in accordance with the law, said
proposed budget was open for inspection by the public at various designated places, a public
hearing was held on May 22, 2024, and interested persons were given the opportunity to comment
on the proposed budget and,

WHEREAS, in accordance with City Council Resolution No. 7809 and Reno
Redevelopment Agency Resolution No. 216, Nevada Land, SK Baseball, Agency and the City of
Reno have agreed to settle outstanding claims, restructure financing agreements, and make certain
annual payments on the terms and conditions set forth in a Settlement and Restructuring
Agreement (Reno Aces Stadium) dated January 30, 2013,

NOW THEREFORE, BE IT RESOLVED by the Redevelopment Agency of the City
of Reno, Nevada:

Section 1. That the Budget is hereby adopted as the Annual Final Budget of the
Redevelopment Agency #1 of the City of Reno, Nevada for FY 2024/25.

Section 2. That staff is hereby directed to file said Budget with the State Department of
Taxation pursuant to NRS 354.598.

Upon motion by Councilmember , and seconded by Councilmember
, the foregoing Resolution was passed and adopted this day of
, 2024, by the following vote of the Council:
AYES:
NAYS:
ABSTAIN: ABSENT:

APPROVED this day of , 2024,




HILLARY SCHIEVE
MAYOR

ATTEST:

MIKKI HUNTSMAN
CITY CLERK



