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Potential Disposition of City Owned Properties
February 26, 2025
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Alignment with Strategic Plan

Economic & Community
Development




Recommendation to Sell, Lease or Retain Properties:

Out of 800+ parcels, staff has identified 51 properties that
are considered underutilized for municipal purposes.

Properties range from low to no-use vacant lots, short-term
leased parcels, ReTrac parcels, and unoccupied or soon to
be vacant buildings.

A comprehensive approach was taken rather than handling
requests on a case-by-case basis.




ReTRAC Project Land:

* The City obtained ownership
from Union Pacific Railroad as
part of the ReTRAC project in
2006

* Later conveyed into joint
ownership with the
Redevelopment Agency

* The properties are no longer
encumbered but when leased
the revenue is used to provide
trench maintenance funding
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City Owned Properties for Potential Sale

« 12 parcels could be sold for approx. $8,780,000
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PIN FullAddres Plan DESCRIPTIO

008-370-26 | 0 TOANO ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

008-370-27 | 0 TOANO ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

008-370-28 | 301 MONTELLO ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

008-381-39 | 2000 E 4TH ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

010-610-12 | 1510 W 4TH ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC) COUNCIL PREVIOUSLY APPROVED SALE

011-192-11 | 532 S VIRGINIA ST SELL OR LEASE | SELL-CITY AS LANDLORD - Exp Aug 2033 - ADJACENT TO PUBLIC ALLEY FOR PARKING .
011-350-30 | 264 KEYSTONE AVE SELL OR LEASE | SELL-RPD EVIDENCE AND FORENSICS
011-380-37 | 280 UNIVERSITY WAY | SELL OR LEASE | SELL-CITY AS LANDLORD (RETRAC) - AMTRAK STATION NEED BOUNDARY ADJUSTMENT

012-293-18 | O VALLEY RD SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

012-293-19 | 2500 E4TH ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC) o 0.25 05 1 il
012-293-20 | 333 GALLETTI WAY | SELL OR LEASE | SELL-CITY AS LANDLORD (R€TRAC) les
008-370-30 | 0 SAGFE ST SELL OR LEASE | SELL-CITY AS LANDLORD (ReTRAC)

Soutces Esti oo Tom, Garth in, FAD, NOAA, USGS,| D OpenStasetiiap contributon. aad the GIS User Commiu

City of Remno —

12 Parxcels for Potential Sale 2";3"3‘2':2“32.5
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Document Path: AC 12 Parcels for Potential




City Owned Properties to RDA

« 10 parcels to RDA could realize approx. $4,571,000

PIN FullAddres Plan DESCRI [0
008-254-06 | 0 MORRILL AVE RDA PURCHASE | RDA PURCHASE-CITY AS LANDLORD (ReTRAC)
008-254-07 | 0 SPOKANE ST RDA PURCHASE | RDA PURCHASE Spokane Street abandonment needed -
008-256-23 | 0 SPOKANE ST RDA PURCHASE | RDA PURCHASE VACANT - (ReTRAC) - Boundary line adjustment needed
008-256-24 | 0 SPOKANE ST RDA PURCHASE | RDA PURCHASE-CITY AS LANDLORD - (ReTRAC) <5
008-256-25 | O QUINCY ST RDA PURCHASE | RDA PURCHASE-CITY AS LANDLORD (ReTRAC) (PR 1
008-350-12 | 0 VALLEY RD RDA PURCHASE | RDA PURCHASE-CITY AS LANDLORD (ReTRAC) e
008-350-13 | 309 N PARK ST RDA PURCHASE | RDA PURCHASE-CITY OF LANDLORD (ReTRAC)
008-370-23 | 310 QUINCY ST RDA PURCHASE | RDA PURCHASE-CITY AS LANDLORD (ReTRAC) =20
008-370-31 | 0 SAGE ST RDA PURCHASE | RDA PURCHASE-OCCUPIED (ReTRAC) M & O RECEPTACLES AND MATERIAL STORAGE
008-381-36 | 0 E COMMERCIAL ROW | RDA PURCHASE | RDA PURCHASE(ReTRAC) EVIDENCE BARN
- T
o 500 1,000
2 Tt ey Feet
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J 0L | SousEL Bl Tom Tom Germia. FAO, NORA USGS. c:-cpmsi«.v{; (Di‘\bu'.or-‘ and iicns User Community
Y oty of Momo 615 Ciey of Remo -
RENO - = 12 Parcels for RIDA Sale Gty of Reno - OIS
Bl £ 12t St Hemo NV 89501 2/2472025

775.334 INFO (4636) | hips" reno.govig: > ot 3 oy = Path: AMXDs\City ManagenbProperty\ 10 Parcels for RDA Sale aprx




City Owned Properties to RTC

« 3 Parcels to RTC appraised at $1,350,000

PIN FullAddres Plan

007-311-21 | O LAKE ST SELL TO RTC | COUNCIL APPROVED A POSSIBLE SALE TO RTC 9/23/20 - CITY AS LANDLORD (ReTRAC) - MENS CLUB PARKING LOT LEASE/COURT CASE
007-311-22 | 240 E PLAZA ST | SELL TO RTC | COUNCIL APPROVED A POSSIBLE SALE TO RTC 9/23/20 - CITY AS LANDLORD (ReTRAC) - MENS CLUB PARKING LOT LEASE/COURT CASE
007-311-23 | 0 EVANS AVE SELL TO RTC | COUNCIL APPROVED POSSIBLE SALE TO RTC 9/23/20 DRAINAGE/COURT CASE
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Sources: Esri, Tom Tom, Garmin, FAQ, NOAA, USGS, © OpenStreetfitap contributors, and the GIS User Commuiity.
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Path: A'MXDs\City Manager\Property\3 Parcels for RTC Sale.aprx




City Owned Properties to Lease

« 2 parcels to be leased to adjacent owners - Value TBD

PIN FullAddres Plan | DESCRIPTIO

11111 06-09 | OW 15T ST LEASE | LEASE-LEAR PARKING LOT SHORT-TERM PARKING TO AD) NEIGHBOR

222222222 190 TELEGRAPH ST | LEASE | LEASE-TRUCKEE RIVER PARK (CITY GREENHOUSE) SPLIT PARCEL TO LEASE UNUSED PORTION
City of Reno GIS -
,,,z,_m o City of Reno
Information Technology
Gty Hall, Stk Floor 2 Parcels for Lease
E. 1st St Remo NV 39501

775334 INFO (4638) | technology
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City Owned Properties Under Contract

. 8 parcels are under contract with appraisals of $4,648,000
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L

~Rena

PIN FullAddres Plan DESCRIPTIO
007-313-27 | 335 RECORD ST | UNDER SALES CONTRACT | UNDER CONTRACT-CAC
007-313-28 | 315 RECORD ST | UNDER SALES CONTRACT | UNDER CONTRACT-CAC
007-313-30 | 0 RECORD ST UNDER SALES CONTRACT | UNDER CONTRACT-CAC PARKING LOT Nerrh
007-314-14 | 0 RECORD ST UNDER SALES CONTRACT | UNDER CONTRACT-ULYSSES RENO COMMUNITY ASSISTANCE CENTER - PARKING LOT NEEDS PARCEL DIVISION \;D‘I-::
008-350-10 | 0 VALLEY RD UNDER SALES CONTRACT | UNDER CONTRACT-ULYSSESS CAC PARKING LOT AND UPRR SPUR LINE

010-590-01 | 0 RIVERSIDE DR | UNDER SALES CONTRACT | UNDER CONTRACT-COUNCIL APPROVED SALE - NEEDS QUIET TITLE TO REMOVE LIENS ETA FY26 0 500 1,000 2,000
010-590-02 | 0 RIVERSIDE DR | UNDER SALES CONTRACT | UNDER CONTRACT-COUNCIL APPROVED SALE - NEEDS QUIET TITLE TO REMOVE LIENS ETA FY26 — Feet
008-381-43 | 1940 E 4TH ST | UNDER SALES CONTRACT | UNDER CONTRACT CITY AS LANDLORD (ReTRAC) - HOOTEN TIRE GROUND LEASE

K e &mmrity
e bt City of Reno +
RENO ;m:; 8 Parcels Under Contract é:‘,i";‘;:‘?"g.s
. 1zt St_, Bemo NV 39501 2/24/2025
775,334 INFO (4636) | of-informaton technology . AAMXDS\City Manager Property8 Paroels Under Contract sprx




City Owned Properties to be Held

« 16 Parcels to be held due to long-term contracts, operating agreements or
bond/debt collateralization.

-Reno
P
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PIN FullAddres Plan_| DESCRIPTIO

007-296-22 | 40 E 4TH ST HOLD | LEASED (OLD CITI CENTER) BOND FUNDED DRP TENANT LEASE EXPIRES 6/2025
007-552-01 | 400 UNIVERSITY WAY | HOLD | DOWNTOWN RENO EVENTS CENTER BOND FUNDED T
011-062-28 | 55 E 1ST ST HOLD | CITY HALL PARKING GARAGE

011-106-01 | 501 RIVERSIDE DR HOLD | LEAR THEATER POTENTIAL RFP OR P3

011-155-08 | 250 COURT ST HOLD | CITY AS LANDLORD (VSA) - GROUND LEASE FOR LAKE MANSION EXP 2043

011-380-29 | 300 UNIVERSITY WAY | HOLD | NATIONAL BOWLING STADIUM BOND FUNDING
011-380-35 | 0 E COMMERCIAL ROW | HOLD | RETRAC - AMTRAK STATION/HISTORIC RAIL DEPOT/HOLD FOR FUTURE TENANT

011-380-36 | 0 W 4TH ST HOLD | AMTRAK STATION/HISTORIC RAIL DEPOT/HOLD FOR FUTURE TENANT
012-013-01 | 455 E 2ND ST HOLD | OLD RPD SITE/NEW FIRE STATION AND ADMIN

012-015-06 | 511 KUENZLI ST HOLD | RENO POLICE DEPARTMENT PARKING LOT

011-380-39 | 0 COMMERCIALROW | HOLD | AMTRAK PARKING AREA

011-606-05 | 0 S CENTER ST HOLD | RDA PARCEL ADJACENT TO BELIEVE PLAZA 4

011-111-26 [ 0 W 1ST ST HOLD | WEST STREET PLAZA-PATIO AREA RDA OWNED Z 1] 500 1,000 2,000

011-501-01 | 450 SINLAIR ST HOLD | UNR INNEVATION CENTER LEASE TO PURCHASE AGREEMENT EXP 12/31/2027 — e—Feet

011-196-05 | 190 £ LIBERTY ST HOLD | SOUTHSIDE SCHOOL HOUSE UNR LEASE & dbices: Gl Yo Torm, Garmin, Fhe - K 54( CommGitey

ity of emo 615 City of Reno +
[T Information Technology ic Frie
@] Gy Hall, Stk Floor 16 Parcels to be Held Q';;"zde':c_‘eéls
B E. 15t St., Bemo NV 39501 212412025
775.334.INFO (4630) | hitps:/www.reno.gov/govemment/departments/department-of-information-technology Document Path: A" 116 Parcels HOLD.aprnx
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Parcel Disposition and Potential Revenue

Based on comparative sales. Appraisals will be required to determine value.

. 12 Parcels could be sold for approx. $8,780,000
. 10 to RDA sales could realize approx. $4,571,000
3 Parcels to RTC appraised at $1,350,000
2 Parcels to be leased to adjacent owners - Value TBD
8 Parcels are under contract with appraisals of $4,648,000

. 16 Parcels to be held due to long-term contracts, operating
agreements or bond/debt collateralization.

. Potential $19,349,000 in Revenue
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How Does the City Sell Property?

1) Public Auction
2) NRS 268.063
a) City may sell, lease or dispose of property for the purpose of Redevelopment or
Economic Development:
1) Without first offering it to the public
i) For less than fair market value
b) Before doing so must:
1) Obtain Appraisals
i) Adopt a Resolution finding that is it in the best interest of the public to
sell the property.
c) Economic Development means:
1) New or expanded commercial enterprises
i) Residential housing

::::::
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Recommended Motion:

« Staff recommends Council provide direction on the proposed actions
for the identified properties. This direction will enable staff to proceed
with necessary steps, including obtaining appraisals, issuing Requests
for Proposals (RFPs), and initiating negotiations as appropriate.
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