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ReEnergizing the RDA

1. Status Report: 

• Summarizes the History, Goals, and 

Status of RDA 1 and RDA 2

2. Participation Program: 

• Describes Eligibility, Process, and 

Review for Tax Increment Financing
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Alignment with Strategic Plan
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Agency Goals 
and Objectives

1. Business attraction and visual appeal of structures.

2. Creation of quality housing and the diversity and 

growth of residents.

3. Enable the flow of people via transportation, 

micromobility, and parking.

4. Investments in public spaces, landscaping, and art.

5. Revitalize blighted or underutilized areas.

6. Enhance the overall quality of life.

7. Preserve and emphasize heritage and historic assets. 
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Utilize financing tools: such as tax increment financing and public-private partnerships, to help 

finance redevelopment projects

How Tax Increment Works



History of RDA 
NRS 279.382 - 279.730 Allows for the creation of Redevelopment Agencies
● 1968 – Reno Downtown Development Commission, “RENOvation, Inc.” 
● 1983: Downtown Redevelopment Plan (RDA 1) 
● 1990: Redevelopment Plan for the Downtown Redevelopment Agency
● 1992: The Blueprint: A Revitalization Strategy for Downtown Reno
● 1996: River Corridor Action Plan
● 1996: Redevelopment District Streetscape Master Plan
● 1999: Entertainment Core Revitalization Plan  
● 2005: Redevelopment Plan for Redevelopment Project Area No. 2 (RDA 2)
● 2007: Redevelopment District Streetscape Master Plan. 
● 2007: The ReTRAC Corridor Study
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1969 – RENOvation, Inc. 

• “In Reno, as in every city, downtown either must change to meet today's 
needs or it will abdicate its role as the heart of the city and become a 
lifeless semi-slum.” 
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1983 – Redevelopment Plan – City of Light 

• “Concentrate public improvements on the balanced development of the 
two main axes of Downtown Reno: Virginia Street and the Truckee River.”
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1983 – Redevelopment Plan
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1990 – Redevelopment Plan: Redevelopment 
Agency
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RDA 1 Goals 
● Experiences 
● Circulation 
● Commercial and Recreation
● Attractiveness
● Housing 
● Public Improvement
● Private Development
● Blight Elimination 
● Preservation
● Coordinated Development and Design



90’s Plans
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2007 – The ReTRAC Corridor Study
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Past RDA Projects
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Current Private Projects
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RDA 2

RDA 1
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RDA 1 Finances

RDA 1
• 1983 - 2043
• 19 years remaining
• 3 bonds outstanding
• $1.2M loan from RDA 2
• Baseball agreement 

$1M per year until 
2035 -2043



RDA 2 Finances

RDA 2
• 2005 - 2035
• 11 years remaining
• 1 bonds outstanding
• Baseball agreement 

$1M per year until 2035



Participation Program 
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The Agency seeks to partner with existing 

property owners, prospective developers, and 

prospective investors that will make a 

meaningful private investment in Reno’s 

Revitalization.

NRS 279.566 

• Requires the Agency enter into 

participation agreements 

• Agency shall have developed and created 

guidelines and rules for the format and 

application of participation agreements



Eligibility Requirements
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Eligibility Requirements
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Participation Programs
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Building Façade 
and Tenant 
Improvement 

Tax Increment 
Financing 
Assistance

Catalyst Project 
Assistance

Capital 
Improvement Plan

Property 
Disposition 

Process to Sell, Lease, or Dispose of Property Acquired 

by the Agency to promote infill development. 

Coordinated Capital Improvement projects initiated by 

the Agency, City Departments, and Partner Agencies

Large Scale Anchor Projects:

Corporate Campus, Adaptive Reuse, Destination Retail, 

and Anchor Project

Provides project-based tax increment financing as a 

promissory note to fill project financing gap

$50,000 match for improvements, $200k for streetscape 

improvements, $25k historic property bonus



Evaluation Process – 200 Points
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Project Viability – 100 Points



Evaluation Process – 200 Points
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Area Benefit – 100 Points



Application Process
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Recommended Motion 
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• I move to adopt the Reno Redevelopment Agency Status 
Report, Participation Program, and Application Documents. 



Neighborhood Districts
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RDA 1
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RDA 2
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