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Redevelopment Agencies 1 & 2



Redevelopment Agency Areas
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Redevelopment Agency #1
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RDA #1 GENERAL FUND

• Established 1983 - Expires in 2043

• Downtown area and parking garage on 
Sierra Street

• Garage is managed by Colliers

• Parking garage revenues are pledged to 
debt so any excess revenue over 
expenditures must be transferred to the 
debt fund

• Fixed amount of MV privilege tax was 
given to RDA #1 when it was established 
and will continue at the same amount

• Miscellaneous expenses include repairs 
and/or maintenance on the garage 

RDA #1 DEBT FUND

• Includes bonds issued to build 
various projects

• Bonds mature 2027

Redevelopment Agency #1
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Redevelopment Agency #1
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Redevelopment Agency #1
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Redevelopment Agency #1 Tax Increment Projections
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Redevelopment Agency #2
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RDA #2 GENERAL FUND

• Established 2005 – Expires 2035

• Seven different areas including Cabela’s, 
Baseball District, and Park Lane Mall area

• Property tax revenues fully cover the 
payment of the baseball agreement 

• Baseball agreement is payment for the 
construction of the stadium and retail 
development

RDA #2 DEBT FUND
• Includes small bond for improvements at 

Cabela’s – matures 2035

Redevelopment Agency #2
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Redevelopment Agency #2
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Redevelopment Agency #2
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Redevelopment Agency #2 Tax Increment Projections
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Recommended Motion

I move to direct staff to move forward with the 
development of the FY 2024/25 budget based 
on feedback from the Board.
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