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Alignment with Strategic Plan
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What are we doing today?

What This Item Is…
•Evaluation to send to 
next step for third 
party review

What This Item Is Not…
•Approval of an 
agreement

•Approval of giving 
existing RDA funds

•Approval of deal 
points
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Catalyst Project Application 
Power Sports Development, LLC

• $1 Billion Expansion
• 10,500 Seat Arena
• 50k SF Satellite Ice Rink
• 25k SF Retail Fan Zone
• 2,400 Unit Parking Garage 
• Aqua Golf Driving Range
• 865 Room Hotel Tower
• 300 Workforce Housing Units
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Costs and Timeline

Project Costs: $1 Billion
Est. Start Date: Spring 2025
Est. Completion Date: Fall 2035
Est. Property Tax Annually: $10 MM
TIF Requested: $97 MM
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Economic Impact

Annual Economic Impact: $23.5 MM
Annual Sales /Use Tax: $4.5 MM
Annual Lodging Tax: $3.8 MM
Construction Jobs: 5,300
FTE Jobs: 65
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Area Benefit

300 Units Workforce Housing
Flood Mitigation 
Relocation of Fire Station #21

Architect: Gensler
Contractor: AECOM Hunt
Developer: Alex Meruelo
Developer Equity: 32.5%
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Participation Program 
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The Agency seeks to partner with existing 
property owners, prospective developers, and 
prospective investors that will make a 
meaningful private investment in Reno’s 
Revitalization.

NRS 279.566 
• Requires the Agency enter into 

participation agreements 
• Agency shall have developed and created 

guidelines and rules for the format and 
application of participation agreements



Eligibility Requirements
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Eligibility Requirements
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Evaluation Process – 200 Points
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Project Viability – 100 Points SCORE: 70



Evaluation Process – 200 Points
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Area Benefit – 100 Points SCORE: 86



Catalyst Project Application 
Final Score: 156/200

Next Steps: 
• Feasibility and Financial 

Projections
• Economic and Regional Impact
• Market Study
• Funding Gap Analysis
• Participation Agreement 

Negotiations
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Recommended Motion 

I move to staff recommendation to proceed with a formal review, due 
diligence process, and third-party feasibility analysis, and to negotiate a 
Catalyst Project participation agreement for tax increment financing with 
Power Sports Development, LLC for future Board approval. 

14


