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Financial Update
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State Economic Forum on May 1 – slow revenue 
growth

• Overall forecast FY25 -0.7%, FY26 2.1%, & FY27 3.3%
Overall economic uncertainty
Concern over the tariffs
Decline in consumer confidence
Department of Taxation implemented its first phase of their 
new tax system, “Modernize Your Nevada Tax” (MyNT)



FY25 General Fund Budget Status
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As of 03/30/25



FY25 General Fund Major Revenues as of 05/23/25
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 82,850,984 102,159,200 42,838,222 31,664,981
 83,480,582 97,000,303 35,336,950 29,880,887

FY25 Budget
FY25 Estimate as of 5/23/25

Property Taxes Consolidated Taxes Franchise Fees Business Licenses$ -
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As of 05/23/25



General Fund Franchise Fees

 12,065,192  4,249,372  5,545,438  2,709,409  2,102,736  4,329,474
 15,095,468  6,944,741  5,870,121  2,823,854  1,931,150  4,683,762
 15,328,877  6,686,755  6,311,208  2,710,006  1,842,204  4,474,467
 14,722,063  4,426,606  6,446,991  2,582,920  1,858,370  5,300,000

FY22
FY23
FY24
FY25 Estimate

Electric Franchise Fees Gas Franchise Fees Sanitation Franchise 
Fees

Telephone Franchise 
Fees

Cable TV Franchise 
Fees Sewer Franchise Fee

$ -
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5As of 05/23/25
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Expenditure
savings
$10.2M

As of 05/23/25

Salaries & 
Benefits

2.8% below 
budget  or  

 $6.9M



7As of 05/23/25

Services & 
Supplies

Year to Date
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FY25 Q4 Update
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• Grants & reimbursements
• Fire, Police, Municipal Court, Parks & Recreation

• Council donations to departments
• True-up of expense categories
• One-time funds approved for use to balance FY26



RDA FY25 Q4 Update
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• Tax increment 
allocation in excess of 
debt service payments

• Repayment of loan to 
RDA #2



Recommended Motions
• City of Reno

• I move to approve the augmentations and revisions 
from April 1, 2025 through June 30, 2025.

• Redevelopment Agency #1
• I move to approve the augmentations and revisions 

from January 1, 2025 through June 30, 2025. 

• Redevelopment Agency #2
• I move to approve the augmentations and revisions 

from January 1, 2025 through June 30, 2025.
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